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In peace time their carrying capacity, for plain reasons of business, is seldom much beyond the traffic which accrues in supplying the actual necessities of the nation, and to calculate that with the intolerable extra strain that is always thrown upon them by the paramount exigencies of a great war they would still be able to deal with an equivalent of the normal sea-borne traffic is simply to ignore universal experience and the elementary facts of commerce. Even were it possible in any reasonable time to get land communications to bear all their ordinary peace traffic as well as the war traffic and that of the paralyzed mercantile marine, the dislocation of national life and action must at least produce so great a shock to trade, industry, and, above all, credit as to be a strategical blow of the highest order. It is at least a possibility of drastic offence that we, who are so weak, and must always be so weak in the means open to the great military Powers, cannot afford to forego. I know it is argued by some of our most respected and earnest journals that our position and the peace of the world would gain a real solidity by the sacrifice, and a real motive for the growth of armaments would be removed, because we should thereby demonstrate that our Navy is meant